Finance 2017-18

Institution: Great Basin College (182306) User ID: P1823061
Overview

Finance Overview
Purpose

The purpose of the IPEDS Finance component is to collect basic financial information from items associated
with the institution's General Purpose Financial Statements.

There are no new changes to the 2017-18 Finance data collection, only clarification of instructions:

« For all institutions, instructions have been added to the expense section to clarify that Operation and
Maintenance expenses should be excluded from the other natural classification categories (e.g., salaries and
wages, benefits, depreciation, etc.)

« For GASB institutions, clarifications have been added to the pension section for institutions with jointly audited
financial statements.

Resources:
To download the survey materials for this component: Survey Materials

To access your prior year data submission for this component: Reported Data

If you have questions about completing this survey, please contact the IPEDS Help Desk at 1-877-225-2568.



https://surveys.nces.ed.gov/ipeds/VisIndex.aspx
e:/Inetpub/wwwroot/IPEDS2K17_18/PriorYearDataRedirect.aspx?survey_id=5

Institution: Great Basin College (182306) User ID: P1823061
Finance - Public institutions

Reporting Standard

Please indicate which reporting standards are used to prepare your financial statements:



Institution: Great Basin College (182306) User ID: P1823061
Finance - Public institutions

General Information
GASB-Reporting Institutions (aligned form)

To the extent possible, the finance data requested in this report should be provided from your institution's audited
General Purpose Financial Statements (GPFS). Please refer to the instructions specific to each screen of the survey
for details and references.

1. Fiscal Year Calendar

This report covers financial activities for the 12-month fiscal year: (The fiscal year reported should be the most
recent fiscal year ending before October 1, 2017.)

Beginning: month/year (MMYYYY) Month: 7 Year: 2016
And ending: month/year (MMYYYY) Month: 6 Year: 2017

2. Audit Opinion

Did your institution receive an unqualified opinion on its General Purpose Financial Statements from your auditor for
the fiscal year noted above? (If your institution is audited only in combination with another entity, answer this
question based on the audit of that entity.)

o Qualified Don't know OR in progress
® Unqualified 0 (Explainin O (Explainin
box below) box below)

3. Reporting Model
GASB Statement No. 34 offers three alternative reporting models for special-purpose governments like colleges
and universities. Which model is used by your institution?

(® Business Type Activities
O Governmental Activities
O Governmental Activities with Business-Type Activities

4. Intercollegiate Athletics
If your institution participates in intercollegiate athletics, are the expenses accounted for as auxiliary enterprises or
treated as student services?

O Auxiliary enterprises

O Student services

® Does not participate in intercollegiate athletics
D Other (specify in box below)

5. Endowment Assets
Does this institution or any of its foundations or other affiliated organizations own endowment assets ?

O No
® Yes - (report endowment assets)

6. Pension
Does your institution include pension liabilities, expenses, and/or deferrals for one or more defined benefit pension
plans in its General Purpose Financial Statements?

O No
® @ ves

You may use the space below to provide context for the data you've reported above.
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Institution: Great Basin College (182306)
Part A - Statement of Net Position Page 2

Line No.

21

22

23

32

27

Fiscal Year: July 1, 2016 - June 30, 2017

Description

Capital Assets

Land and land improvements

Infrastructure

Buildings

Equipment, including art and library collections

Construction in progress

Ending balance

9,359,000
0
52,786,000
5,928,000

583,000

User ID: P1823061

Prior year
Ending balance

9,053,000
0
52,786,000
5,555,000

1

%0
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Institution: Great Basin College (182306)

Part D - Summary of Changes In Net Position

Fiscal Year: July 1, 2016 - June 30, 2017

User ID: P1823061

If your institution is a parent institution then the amounts reported in Parts A and D should include ALL of your

Line
No.

01

02

03

04

05

06

child institutions

Current year

Description amount

jl'ote_ll revenues and other additions for this institution AND all of its child 25.972,000
institutions

_Tote_ll expenses and deductions for this institution AND all of its child 26,658,000
institutions

Change in net position during year i -686.000
CV=(D01-D02) R '
Net position beginning of year for this institution AND all of its child

P 36,198,000
institutions

Adjustments to beqginning net position and other gains or losses 257000
CV=[D06-(D03+D04)] '
Net position end of year for this institution AND all of its child 35,255,000

institutions (from A18)

You may use the space below to provide context for the data you've reported above.
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Prior year
amount

26,267,000

26,242,000

25,000

36,269,000

-96,000

36,198,000
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Institution: Great Basin College (182306)
Part B - Revenues by Source (3)

Line No.

20

21

22

23

24

25

Fiscal Year: July 1, 2016 - June 30, 2017

Source of funds Current year amount

Other Revenues and Additions
Capital appropriations

Capital grants and gifts

Additions to permanent endowments 146,000
Other revenues and additions 0

CV=[B24-(B20+...+B22)]

Total other revenues and additions

CV=[B25-(B9+B19)] 146,000

Total all revenues and other additions 25,972,000

You may use the space below to provide context for the data you've reported above.

|
||

User ID: P1823061

Prior year amount

295,000
0

0

295,000

26,267,000
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Institution: Great Basin College (182306)

Part L - Debt and Assets for Census Bureau, page 1

Debt

Fiscal Year: July 1, 2016 - June 30, 2017

Category

01

02

03

04

05

06

You may use the space below to provide context for the data you've reported above.

Long-term debt outstanding at beginning of fiscal year
Long-term debt issued during fiscal year

Long-term debt retired during fiscal year

Long-term debt outstanding at end of fiscal year
Short-term debt outstanding at beginning of fiscal year

Short-term debt outstanding at end of fiscal year

[

[

Amount

User ID: P1823061

872,000

153,000

719,000











http://nces.ed.gov/ipeds/datacenter/
mailto:ipedshelp@rti.org




